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De Gaay Fortman, Theory of Competetion Policy (North-Holland Publishing Company, 1966) pp. 341
John Harvey, Competetion (London, 1917) p. 6

Donald Dewey, The Theory of Imperfect Conpetition ; a Radical Reconstruction, 1969, N.Y.

H. Kshler, op. cit., Chapter 9 p. 123~144

D. Dewey, op. cit., p. 5
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Paul J. Mc.Nulty, “Economic Theory and the meaning of Competetion”, Q. J. E. (1968 No.4) p. 643
~650.
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A. Standards of structure:

1. A large or an appreciable number of traders, or several at

least, none dominant; or as many or at least as many as scale economies permit.

2. Moderate and price-sensitive quality differentials.

3. No artificial handicaps on mobility.

4. Adequate access to information.
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5. Some uncertainty whether a reduction in price will be met.
6. Absence of legal restrictions.
7. Continal opening of fresh areas and types of competitive contaet.
Standards of conduct :
1. Firms should strive in rivalry, pursuing their indpendent judgment and responding without
collusion to considerations of profit and loss.
Firms should not shield permanently inefficient rivals, suppliers, or cusiomers.

There should be no unfair excclusionary, predatory, or coercive tactics.
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5. Sales promotion should not be misleding.
7. Buyers should react fairly rapidly to differential offerings.
Standards of perfomance :
1. Operations should be efficient.

. Promotion expenses should not be excessive.

w
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4. Output should be consistent with a good allocation of resources.

5

. Prices should not intensify the cyclical problem.



Quality should conform to consumers’ interests.
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8. Conservation should not be disregarded.
9. Success should accrue to sellers who give buyers more of what they want.
10. Entry should be as free as the nature of the industry permits.
11. The industry should aid in the national defence.
12. Excessive political and economic power should not rest in the hands of small groups.
13. Employees’ welfare should not be neglected.
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