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“If you want to make a first-class economist, catch a parrot and teach him to say ‘supply and demand’ in
response to every question you ask him. What determines wages? Supply and demand. What determines the
distribution of wealth? Supply and demand”. In every instance the answer is right, but it explains nothing.
We must discover the forces which determine supply and demand. (I. Fisher, Elementary Principles of Eco-

nomics, New York 1920, p. 145.)
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