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() J.S. Duesenberry, Income, Savings and the Theory of Consumer Behavior, Harvard Univ. Press,

Cambridge 1949.
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(w) F. Modigliani, “Fluctuations in the Savings-Income Ratio: A Problem in Economic Forecasting,” in
Studies in Income and Wealth, Vol. 11, NBER, New York, 1947, p.247~265.
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PRy (M. Friedman, “The Monetary Studies of the National Bureau,” The National Bureau enters its
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and Credit, Stabilization Policies, Prentice-Hall, Englewood Cliffs, N.J. 1963, p.187~8.)

(~) M. Friedman, A Program for Monetary Stability, New York 1960, p.47.
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(«) M.K. Evans, Macroeconomic Actibity, New York 1969, p.3.

(%) M. Friedman & W.W. Heller, Monetary vs. Fiscal Policy, New York 1969, p.5L.

() A.M. Okun, “Measuring the Impact of the 1964 Tax Reduction,” iz Perspection in Economic Growth,

ed. by W.W. Heller, New York 1963, {mz°
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