AKEGRMBEE OHEERECRT 284

——HEESF D e d DO E R & CRA——

UR N #

B &

0. BRI

1. ##l=A+b

2. CRA
[2-1] CRA (Community Reinvestment Act)
[2-2] CRA D¢l
[2-3] CRA DOHIE

3. Thakor and Beltz [1993] D447

4. LT,z T

0. Iit»re

19894 D FIRREA (SRUMSEHERIEHITEE, Financial Institutions, Reform,
Recovery and Enforcement Act) 1%, 80OER DG B H{LOEWER & LTA T
fetifE S&L HHETHI L AMNETHNETH - edd, RKEMBE
WIS RBREIE O T 5 HhE L RD T, Zhicx LMBHI1
2 T&RENRILR IV RETHESFHODHETHEL BIE LR
S (Modernizing the Financial System : Recommendation for Safer, More Com-
petitive Banks)| R Ui, TONEIZ, 7 AV » OSEEEE O HEH 4
NOETEHTHEREOEE D 2B ¥ 2T, 1930FRCHT LeBfT8
AHIEOEANRELERDD D TH >, BT,

@ FHERBRHEOREL @ HOEAREERIE U ASRBR RFE

&,
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@ BHOEAKEDIEA  BOEATEECIE UcBEEHN & FTRES
AT,

® B HEHEIOKRERN | Skt X 5847 - 355 - R
SEDORE, FEENC X 5 CRIFRSt O E ORE, MEEEBH
TlHEE,

@ BRIEEBEBI O & 5 G RlBEBIRE I O h%(k ¢ FRB 23
HRIRYT (&L%o BHO) #HE L, MBEEEOHEBMRITT Gk,
Federal Banking Agency) #EE#RIT (&% o BHC) =& #, FDIC 137/
SREES L RE SRBSEBIEE D HIZ T 5,

o lcbDTHBH, 1914E12A RN Lic FDICIA Q@& FEH L
D, @D EBRBEDMIIIIE D sk - lz, @OBRHIEEEEI D)
KL oWk, 1983FRUBMBESMEEL IR LT 5,

Z @ FDICIA GEHHSRBA S, Federal Deposit Insurance Corpora-
tion Improvement Act) {& & ¥ I FeBIH] - 1 FF 1 vERDTED, #
FEDOBDIBA LTI Eid vz, HA FTA4 v a5 e el
BEAERLTOD E b vbhbd, ShicftsT, YENEET 5 S
FBEXeb Oz Ty, BEAGHTHS LbvbhTws., S0
RENESONEBCEABRFCTH DA, \Whbw D CAMEL-rating 1% % 1
Fo1vThdbivbhd, HElEOLORBEILOTRTHLIDOD,
M NHA FF AV ZFITORBERUFIOHILERDLEDOTHS S,

FTO—ERELTCHEBEZERECH T DERLIE<«B D, ZOHKIESF
(Compliance) d# 1 F74 vik&EEN S, 122 CRA (Community Re-
investment Act) -rating TH 5%, & 5 12 Compliance Rating & FiZh
BH00H5, $HEZ, SRR EF3XE Bank Secrecy Act, Bank
Protection Act, Equal Employment Opportunity, economic sanctions and
advertising 7t E%F = v 7 THHDTH B (E1)Y

1D OTS, Regulatory Handbook : Compliance Activities, 1991. &= X %, &%
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XESBBEEOHBRERECET 5 A

fok 20E, REERHEETHZE, 1 P51 VRRES edicid, R
BERHICOWTORE 4« DHBIOWCFEMCITHERESER L, 01T
WAEE L BRI, 71 P14 vBRFBE LW EERHER L T b T,
SRR R AR L Tle b,

(F1) AR
HOBEARLESHG L

Guideline CAMEL -rating
Compliance rating
—_EiRAmmg————L%E%ﬁﬁ

7 A Y B ER1TH4 (ABA (American Bankers Associsation) : A F4847 THERL)
DY2FE 6 HFERD LA — + Tk, FHIME N1 DO 2R M2 AT (e
iR, BEETAS ABIKRL) EREINR TR D, IIFEOEEREDI0Y%, H
FIZEDE9B YT B L v bh 57,

IBAA (7 # v ##37434TH%:, Independent Bankers Association of America)
PNO3FE 1 ARFEELLVAR—- T, 9,700 a3 o =F 4 - Xvrp
TBHRGC £BT 5 2 A MZEMHK30ME FvT, BLg [HIFlLE D 24% 1A
L, KEEETIVDLAEREVL VbR D (212254 - vy OREE
ERITHD2B% TH B, BECS 22 MXEBTHh030% e s), 1474
fo ) 3 A MESES31H1,600 Fv, 4, 340K RS E D (F2, HREE
BHz X B),

Regulation

FRELR L LT, BEEME (Truth in Lending Act 19684E), 4\ IF{EFH
¥ (Fair Credit Reporting Act 19704E), ARE)HH¥E FHitk (Real Estate
Settlement Procedure Act, 19744E), EHMIIFT B LB EHE (Federal
Trade Commission Improvement Act, 19754), #H#E¥ YV — Ak (Consum-
er Leasing Act, 1976%), AEBBI L FFitk (Fair Debt Collection
Practices Act, 197745), &AlfAEHEFIY: (Right to Financial Privacy Act,
1978%) , BFHIE 4 #EE L (Electronic Fund Transfer Act, 19784F) 7x & 4%
Ho, KEMNEE LR, KEEFEHFFE (Fair Housing Act, 19684F), {5
Atk 4%k (Equal Credit Opportunity Act, 19744F), fEEm — Vv - 574 A
7 v — 4 —# (Home Mortgage Disclosure Act, 1975%F) n & b5,
2) ABA Banking Journal, Aug. 1992.
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(%2) IBAA DHEHICHS 2 A+ CRHEBIEERIER =2+ 1 117%7%20)

¥ kK R | F¥Ha R b
V¥ L V- 3 VBBEE 1, 480854 106,600 ¥ v
Gt &~ DE SR
V¥ L—v g VZEHE 700 60,300
(R &MED PR
B oA B oA 300 34,000
RY v —== o 7 IER 570 33,000
V¥ L V=g vOBIHE 200 31,000
(BT B - KkE~DOFHEEH)
V¥ . V—va vBEE 530 24,100
(E R 5 BSHE)
a—VR— FEE 70 9,700
Bank Secrecy Act 215 6,200
V¥ L LV—v 2 v CCHEE 200 4,900
V¥ o V—v g vCEE 45 1,800
(FEE e — v OLHERR)
=) it 4,340 311,600

(P BHFRERz &,

FFIEC (#E#4aEiME#H3<, Federal Financial Institutions Examination
Council) DY2E12H D VA — +Tik, SRl LANAET 2 HECtE>
a2 A MR i b, EEFIEHD14%, R2EDOMERTOM

FEEDWNBTHD LD,

A@TE, 72V OG22 + OfEE £ OBIECER CRA (Gt
R EITTE:) ORFEEZHR L, B v~ AV B4 v g VAEDL L NERESE
FRIZ2OHEERFACBETT 5L bbb D REOFT, RERBINE
WO XS T s RESRAET HREMA DL LEREEL T, HTOE
B(E LI,

3 Fé&mil 199342 A, p.59.
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1. HEl=ax b

SRl AT ADEBERE TS &, HE LOMBCEEIRbASE

EBBEHN, HHaA T OEBLIZD 1 D2THSL, 72U I OLEHEE
i, AEIBRMOFPTHENC R LEAZILS, Ticbh, R TRER ST
HDTH B, BFHE, BEMRH~OTLDOREAT Hh T b EEH
(assessment fee), BRELH, AKL, HFFK, TOMFEERTHS. Z0H#
flla A roABI, ERNSREREZCT Tl , AREFCIBHINS,
VWHhYARHNERFETHDA, TO A FEBIRERLI L S5k VD
Th5D,

OCC (BEEAF, Office of the Comptroller of the Currency) ¥, EHNDHE
BTG TR, EMEEFONERTOLE - =— 22 vy —ikon
THERZRL, BEE2,0005 F AW TEEBICEERS, 377 F Ly
BERLTW2, BEESEINT SIS L - CEER ML, =& %
W, B 60 FLOERTT T, 19934FIC AR 4577 2,075 F v 2N R
Shbb\wd, i, =a—3a— 7 MNETRITMERTOSEBETC S L
T, BEIEFVEDWT, £M3,546 FARFEL TV B, 199144 A~
NREIAK, =a—a2—-2MNCHHNRPTOLE, =—S=xvy—, 88
TTatt, GAFRM, BESMTAHIMBTRECH LT, HEEHEL
T1,50877 P, &L ORI E LT2,7295 FA%EH - T 59,

199147 A SR FTRE B M ¥ (Foreign Bank Supervision Enhancement Act
(FBSEA)) 2ARAZ L7ch, FRB GE##¥fEES) AHERTER LTk
BACH L CRERE#EINT 52 L2 RDT\5, FRB EP O EIR#E

4) Institute of International Bankers. 35R [1993], p. 35, & % B4R (Hi4R)
NY ZJEDMERTTR - FRB 4RKREDREFERNII3FIL, 032 F L TH -
fcEwd, BATRE, ST8E, ARERCH L TRENS»BEEYIS =
Lew, bbb, FRAZ A2, BARBEEO&EIIHS
Ehuvbhsd, THhIZEELORET =2 F 0AHI T 2i13h, BEHFER
TERDER MBI 5 &b b,
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fEMEMESRTOBREL AL L W52, ENOMEBRTHrOBEER2H
RUTWisv, 22T, BNOSETCHEH ShTuinWHER A EE T
BHTAZ L, AERFEEODFACKTAE LT, AL EO&E bR
81T - |OBEI LT ORERBURICES LTw5b, Zo k5, #17
BREDOBIERHC DOWTIE, $ilZ e — RN Y A v g VORFTR Lz -
T, Bl v v a—hsTWa,

HEIRESF = 2 F OBHEOMEICOWT, Thakor and Beltz [1993] ik, ¥k
HOFELRAMUSOEITCEmL, HEl= 2 F DA (CRA, BSA (Bank
Secrecy Act), RESPA (Real Estate Settlement Procedures Act)) 1%, IXZ& GilipT
%) D18% L Eicins Z &, CRA - BSA - RESPA D &HEAERHEEI 2 A b
DE0KIIe D Z Ligd, hHEL OFITICE » THMDOAMIKRS Z L%
ERHLTWS (E3)Y,

(%23) #H#l= = b A (Thakor and Beltz [1993])

1A% s A MA | 83,146
A CRA #5F =2 +(B) i 25,586

[l BSA #5F= = 1O | 10,172

[ RESPA #<F= 2 D | 13,934
W 2 18.13%
Bx I : 4.51
©xt M 3 2.18
DxF I %% | 3.60

(HF) Thakor and Beltz [1993] p. 556.
2. CRA

[2-1] CRA (Community Reinvestment Act)

CRA-rating 1%, BEIEF=A FOHETKEhGHIERA VbR S,
ZZT, CRA LV e BHIENEZHLMZ L TR E W, HATIE, &
5) Thakor and Beltz [1993].
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AR ERAS THRSMABR IR L Bic, 72 U hOHIKRESHD Bk
Bl UOFRICIEH ShI R TH S,

CRA 13 [HURFFHEL] LRINDBZ LSV, T [HREE R
Hk] WL, BTOZOERCETIEDERIBLIOTH .
CRA TR R 2 DERA = — XG5 L > EF T 5 E# T,
h— % —BHE FOIITTHICHIE T h, 89F D FIRREA HlEkcsib I h
THEBTHD (7L, 8UED T TI2055 203D M2 THRAT LcHERH 5),
BATRBEFTOHIREMO—IRTH 5 & OZFIE D, EBEIHEER
# L SR — AT BUT 5 HIRZE R R BT 5 BAR <, 1960
~TOEMR T COABEREE » b BIRE (minority) OEWFEE~D
HIEEEET DS DTHH T,

BITHEFBHERSC <A 7 ) 7 o OB LT inw & DM S,
AR - - T4 A7 v — Y —1k (HMDA 75) ®HEL,
SRS w — v ORPRIDO T — 2 AFEERD, KrEBE~DAEE
r—VhBRh TS & B OREY GRIBBICEFE CE5 L 5L,
LU, SHIBEN s e, YHOEFISMBEBECEAIhAL T
o7, CRA 12 HMDA 75 ORfax vy, MHIEELME> b0 & LTHR
ML, Hk [Bh2HF) ThHofcEvwbhTwb, 1980F MK
V=7 RY v =D FCHEBEETEOHIB Tiebi, KA THBAT -
HEREOEHEI MEZ -OTHBM, TOABKLBALS LD, R
SRR OB SN OFRANALE L -7, DI, HEERGEOBIEITT
ffd BT, CRA OMILIBIFIER LIzDOTH S,

CRA D HX, HIPHRIT XS SRR 234t 2 DE IR (conve
nience and needs of communities) I HEMENCHIGT B XL, FORERZRD
5, TEThDH, TOHMDLDI, BHRTYHEPEFEHEL ST
HUR A2 D5 IREC X 5 SRBE D IR Il B3 % itdda B d L e
TR bigv, SHFDOHWIE CTHREMRRE 4 BENCHMM LAKRT 52 &5
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BRI, FIRIEE L L CLRMBEEI DTSR (an application for a
deposit facility : ZREDOBZE, MAENAR L) CHATHIHFCELT, Z0OLE
LMl R T A LT B,

Wi, BIHHETHRE X, OCC (Bkgifiens), FRB (FRB $lEm3
DOMERFTE %), FDIC (FRB HIEFEMMOMERITE ), OTS (S&L &
FrESTO—E) THH (M1), SRRSO RIS &K OFIE
==X ELCABERIGOBELRD, BEL, TOBELAEL, YEs
AUBEBAC X 5 /RO HFEDO A EDHK ELEL T D, LW BEEEBYT
IsoTWnwb, 21Ty bt 2= vDRGEEEBETHS NCUA (Na-
tional Credit Union Administration) X, < 5 O 3405 B BB & F A,
FFIEC D4 v A—=THBN, 7Ty b+ 2= Vid iR DMK
SRERITH D7, CRA HEA IR TV iny (9440 CRA BILD %R
T, BHOHELH TS,

CRA DAGKMEAFEBEIEL, KOO AT Y —12HATH 5,

(1) 74V 20 BHE

Regulatory agencies:

Federal

Federal Comptroller Deposit State Securities us

Reserve of the P Bank and Exchange Department

Board Currency Insurance D C issi of Justice
Corporation

Banking
organizations:
L
State State
National Holding Holding Holding
bank company Member company Non- company
bank member

(HAT)  Hall [183] p. 54.
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@ HIEHET BT BEM= — X O
a. HBARORME = - XOHR R L O DD DM £ R
BB R R
b. HITRAD CRA FHEHC T 2 EEN 5%
@ RMEPRLEESH
c. HBHEKTHTIRTV-ERAORBEICELORM
d.  FEERE - FERFEAME - MIEAE - BEME~OHRTORE
e. BURFREE £ 2 ZBIBRNE 7' r 25 A~ ORITOEIN
® RIEOWIM A & EEE DR - PASLRE
f. SATAED (3 - 5 - AT OHBRKS B
g. SBAEOBE, MR L0 - At RS
@ EHB X OMhOIESIERETS
h. SITOHMBEREAT — b 2 v P CREIh & OE
i, ZHR, TOMEIICEE BT
® IR
i, HWBHALSEERSIVERARE S RS2 b - TR ST ANDERT
DL
k. SRITOBB - Bl - EERIUCR Ul IE I fiiih & = — X~
DRI
I, Zofl, BEEMROHWIC X 5 Y35EREET O M4 DRl
= — X~OHIE
S, 904 5 H LK FIRREA & 3725 CRA ik THEBUREAS,
1) Outstanding record of meeting community credit need.
2) Satisfactory record of meeting community credit need.
3) Need to improve record of meeting community credit need.
4) Substantial non-compliance in meeting community credit
need.
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DASvITHEMIN, DBIO2DDS v o ohidhil, FEOHFITH
TIhBZ LTS,

Lo hT, AEET~D CRA #fi, FDIC in#a Hiik#EL vy, X
JEFEE X FDIC in A LCuviiE CRA ORE &7 5130, BitiEEAZ
BERCIE7 2V 2 0BFTHBHDT, FDIC jn¥ &7t bh CRA OxE & 7t
b GHRRERC L 5), SRR OV TORKEE YR O E&1 s i
kS RE 2B L K4), BF, HMEOFMMAEEDO88% % HFDHTED, X
A Dk, 1% T E e,

(%24) CRA FHli#ER

FRB FDIC OCC oTS | & B
Outstanding 53 179 53 31 316
Satisfactory 445 2,214 357 431 3,447
Need to improve 49 246 63 91 449
Substantial non-compliance 5 13 4 25 47
=5 it 552 2,652 417 578 4,259
() FRB %90.7.1~91.7.3, FDIC & OCC ¥290.7.1~91.6.30, OTS 390.7.1~91.
7.25D%,

[2-2] CRA DFFi

CRA HURZRTT, EHFEE, ~1 /7 V74 RERLE LCRHliS R
B, SR TS LI ARERE, EERC b a A G
hlbvbhbd, ¥, FENTBEME, SEHENDICDRIGORE X
PRMHT AL DD, bo~sd, BEBILIME LT, KBTDOY
FAEVHSTHERBOLENEETHOT, MR, KPATERE~
O%EE CRA KL - THBRLERD oL b V2 X5,

SRBEBIC T IE, fEEE, PEERE Lo CRA OFHH
TS E e b L, PREHEEN 1 WMz & ORBLH - T, MIFAL
CHEELTWAEDWbRD (LKHBHEOBEMNEE LTHAEL, F/h
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LEHR L 4775 CDC (Community Development Corporation: SBA 503 Zefi
i X2 C& %), LDC (Local Development Corporation: SBA 502 i & 2%
TED) ~ORMERBEETHS). EIC, KESABEIC >V TREYL &
5, o, PMRESHEBSEIC T, SRR ERlARDSha A
FEBIIZES EVWBREDTHS,

LT, CRA DR L LTIERIh D DI,

@ %@\ CRA BHlEXED KN,

@ BBYRNOHFEFHREOLESLMEE LTOWKIBRWC &,

® CRA i EHBIEBHGE S RITEH BN EBE LK 25

EDENT L,
@ FHRELEBFERE V- oABEDOKREVWZE,
® CRA LLTREINDHMANG DICL WTE GTEDOKFE~NDEH
L CRA ORE TRV, HITTIEEFAERE CRA Kbz &),
s foZ THB,

K, BIRRAX5K, V¥.1v—v 3 BB B#izx ik CRA
BIETH DM, 23 a=F4 - AvrTHEHCLES 2 2 F Dl CRA
BiMEC /e D (W, $8HE D) OT, MO 22 AR - THWBH I &
5%

[2-3] CRA OHIE

BATHIE A ROERFIZEOBEMEIE L OO WEOBEE YR 5 b
MR OEHE DD, ChiZd, OMET bz v v vikHsEL, &
BEBEYF/ CRA Bl FhEO LV E . — %R L, 54 4 4E[©3.82
& FAinid s CRA BIEREFTHH Ui, ISR SHBEEI~0BES)
s EZER TS5, CRA DHEHME LT/MEFTO CRABIEOH
BEYI, HEOBRL, RITREOL—MEind GEBELRE) bR
ThTW5,
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EBRBRITEER A v A RBETRC—BORERER Y b8 HEEEY
9T HCRE LIz, Thud, FREETCHEBRBEKE oL 21»0H
THESCTASRBAEEAOSTILRBR ORAE2BD D L DT, CRA ©
SV EEA DT Safe-Harbor &LIE X W EETAE DT T LD = &
LN BEHDTH S,

i, = o—=a—7HTi,

© CRA LF¢fi & 4 5 RGBS P12 20 S LY 2 F &2 fF
B,

@ EED CRA KM T AL EL MY/ HATHR X EHEDH
AL

® ST S CRA BIEHEEEIE % BEMICETI,

@ k% 3MORE TR AT 2 HER LSBT, BT E2HREL
e BRY, MFOBRMEECKEWTEHARHET IR X VA
wEREE,

® FHHOBMIZ L2 22V &E CHIBITEBEAIC X 5 CRA BRE
7 ANOLE ERHRERTO CRA AT EEAE,

Lo fc CRA HEEBRE LT5 GHRIEER S X OBEBUC X 5),

93121 8 Hicik, BUNALATD X 57 CRA o LVEABRM A FE
Lo (THRE&REE) 934:12/10A),
© BfTOIHEHOFAHBY,

- I SRS E R L hs,
C PEFEESFITY - CARFA LT TH DR EALEE
BEE Lich,
- HURBAFE SRR T & IR O HMEB I Ch T HE L
b,
DIFEFKE TS, EL, —0DETAIHEERTNTEKT HNE
e, V7 - ASRICEL L CO A BTREEMEOE S V2 ER
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T5h, —J, &t RITEEMEREE~ O E L BERT 5,
@ $175E O CRA BEEA TR L, TOERER W REH
LTE5HH52&HTED, ZOFENE LAHITIX CRA BIEE2 AR L
T hE e bin, BEELRIIMERI V-7 EHED 5> 2, CRA I
B EYE S ERD 5B,
® BT 4BEOEMAY 5 BT 5, Satisfactory & 2 D124 5,
@ KEME2.5 FLLTFOF/NMRTT - SEL XY/~ DOREFHLKTF
BTN h, FHEAEIBRIN D,

D7) v VBHED CRABERCH LT, FRBIZRNOEHEE LT
Bh, BEhOCHEIRETBREE T TY, FlemAThb Ry b

A ovVa—igoTWA,

3. Thakor and Beltz [1993] © 247

Thakor and Beltz [1993] %, Bfl= A F AHEEZ BT - 72445068
fTEDWTDORE QW9IET—2) HHoHTE LTW5, 56 ORANRE
fTIRSOMODHMTHD, ZD5H, 68%ITANDID DI\ HIRIC
BLTWwAZ L, CRADEFHME (CRA-rating) 1230217 1)52)TH H, DX
747, HIEDODIX 1TITE R,

ok, KEBERITOI AN B ERIT I A THR R B = & ¢
(compliance cost) BHAMEVWZ EEHEHL, FOMMEE LTHE =2 b
7, BEEEAEEEZ Lo TWAZ LIERDI, 2F D, EFINCAR
PEODFTADERDDZ L, (HBOHAE, 707 —AX—ADHER, =
VEa— & - Fu s 5 a0%f, UEOREEERR ESBEERINCLS
EEZEHLTWS,

Thakor and Beltz [1993] X, ZDREHFHEMCHPTL, W< OhDFE
A ENNT LB, AT, B A FAERREERS A D OWTEH
W22 BB IHL T %,
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(R5) BEREIETOx17

. B 7 0 x5 4 7
" E B O -
¥ 37 % | IBHC | #% BHC |Parent BHC| & Z
~1,0005 F 15 11 4 3 33
1,000~5,000 7 86 34 4 201
5,000~ 1 33 53 28 3 117
1~ 5% 15 22 4 6 77
5~10f& 1 6 1 9
1~10f% 0 0 4 3 7
10~30f% 0 0 0 0 0
30fE~ 1 0 0 0 1
& it 142 173 110 20 445
(HPT)  Thakor and Beltz [1993] p. 565.
EF VL,
RS 2 2 b [EEl 2 2 P RREE G =1 GagE, AR)
Thb,

SEEBEl = A P =a+81n G@EE) +r In (A0)+6D In Gagee)
DFHIKTH S (DX ME4RTH, W BHC O T2 THBH A 1T, Fhd
IO &S F T —FH.

PR R, K6 TR&h,

O FTEBBAKEILDEE, Allax r ABINEEBZ & (B

DATEHE,

@ ARDBEL B ERGaA PABIIAEL LB E (r HETH
2,

@ #|OOxAF7LBFI=A P ABIIBIE Lic 2 & (G EB TR,
2L, BMHEPAEELHG) = A P TE D EFBEICKRAHD T, BHC 0F
i EERcksZ L),

0357 %, B2 A T ABREERPMEKCI DT OREN LR VT
FAINBREREIL 5T W5, Fio, CRA-rating BEWRTFIZOWTD,
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(¥%6) Thakor and Beltz [1993] D3tk R

ELES B8 7 0
HHE = A b —0.822 0.251 —0.0002
SR (28.653) (8.899) (0.032)
CRA =&} —0.825 0.284 0.004
SHBE B (28.244) (9.888) (0.590
BSA =&} —0.801 0.284 0.004
ST (22.681) (8.184) (0.502)
RESPA =& b —0.844 0.154 —0.007
SRR 24.740) (4.590) (0.876)
KEHH = = b —0.253 0.094 —0.022
N 2 (6.973) (2.644) (2.657)
CRA = A} —0.256 0.127 —0.018
A% (6.778) (3.427) (2.017)
BSA =22} —0.232 0.128 —0.018
IR A (5.505) (3.076) (1.846)
RESPA =& } —0.275 —0.003 —0.029
*F I % (6.840) (0.070) 3.117D

(HFD Thakor and Beltz [1993] p. 567~568.

R AT - 72 4%, CRA = 2 P HHENKETFHIE, &\ CRA-
rating 705 EWSBERITINT ERG o7,

LLEDRERNS, W OhDAL v 7Y r—v g vHREDTS, Thbil,

O SAOEIFATHHEREEHD LR LD, Bifl= 2 F AENE
gD FEIhsZ &,

@ HBEONIVEITIE > TEAEBKEL RS LDT, BRHH =
AP ORI/ DBESETOFIAE - FVFOoAEKE-TLES L
Zieh, RROBELLBERTHELVDODHHZ L, LIzh-T,
BITIRE 2 A PARYY =27 THZERIWIE, ZDIDIIL,
HIBUF PRI T 58802 2 + AEE2BET 5 700 DR ISR & RE
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L, EFEEC<1 /07 4 OfF D FAOTHEETHZ L bEinZ
&,
® AOBSWHEOBITOBHEAKZ N Eh D, HIRIRLE 2 B
R M e TEBTNED L,
@ BHC OF&HOHTIE EHMI= At A LR AR S DT,
BHCHAEHBILRPHAT S Z En L L,
Lot L THB, £ LT, Thakor and Beltz [1993] 13, HEEHR#ES
Mt &MEA DRI EBITH D, £D A MIPACHEER DL
HOBRBIERZD D, EORBBPTCL > TAECC Edd, FHTO
EOFOaAL - 7o 7EBERBLEBEYELTWS, LT, HE
ERE AEPTEIE - <A 7 U F 4 BE L5 KROHEIEF (Compliance)
B, TOBECA LTV WZ EREBETRETHLELTCVB,

4. LFTREHrzT

7 AV SOMBEEFRE L, CRACREIID X5, HIBELHT
bh s O TEREBIHCTHMTXETHEEORAHSY, Lrl, Fhixs
D X5 RN RFE, EBEREEC~A 7 VT 4 Ko ESNELE
T, FEEe - vt EOMEBEITIebRIis W2 EDBER LisOTRinhA
5 M,

TAYADOEHMY AT AL s THEADET L ETEERES VT T
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